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TO HAVE AND TO HOLD all and singular the said Preiniaes ttsto the .\-!l-!lx":;..'c PR S Y L YRR _:!;'ﬁ. t-.!.\.\“..‘j;
farever.

The Mortgagor covenants that he is lawfully seized of the premices hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the pran.
ises are free and cleas of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the prindpal of and intercst on the indditedness evidenced by the <aid note. l
at the times and in the manner therein provided, or as madified or evtended by inutual agrecment in writing. '

2. That this mortgage shall secure the Mortgagee for such further sums as inay be advanced hereafter. at the Pﬁi
option of the Mortzagee, for the payment of taves, inswrance premiums, public sssessments, repairs or other _
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or cradits that inay Dt
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness b
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest \Of
at the same rate as the Mortgage debt and shall be payable on demaid of the Mortgagee, unless otherwise pro- . oO-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the ;
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligate s for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with 1spedt to any security nat expressly released
in writing, the Mortgagee may at any time, without notice of consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured heveby

4. That he will keep the impronements now eviding or leacafter erectad on the mortzaged propenty incured
as 1iay be required froen tine to time Iy the Monttgagee againgt Joss by fire and other hazarde cacuzitios and
contingenddes in such amounts and for sude periods as may 2w reyuined by the Morteagoe and will pay promptly.
when due. any preminms on sich inaurae providen for pavment of which has ot Tevn e hereinbefore, All
inurance <hall be carried in oompanios appronved e Montgagee and the palicGes and renwvals thezend shall
be hold by the Mortgagee amd hae atadhad thierdo Yo purable dancsdin farr of and in form aceptable to
the Morizagee. In event of ke Mot zocor will give inonediate otice by il to the Motgagee, who may make
proof of Wass if not made prompth by Matwezor. and cads invrance cunpany concerned is herehy anthonized
and directed 10 make pavment for such hiss dintly o the Morttagoe instead of to the Mortgagor znd Mortgacee R
jointly. and the incurance proceeds. or any part thereof. may tse applind I the Mortgagee at it option cither to *he
reduction of the inddtadnes haely wured of o the reddoration o sepair of $he proporty damaged. I cvent
of forectosure of this monesse or atler trauder of e Ly the Mortzazed prograty in vlinmaichment of the
indebtedness sevured bereby. all right. itk and intorest of the Martgaso in and 2o auy fnsurase polices then
in force shall pass to e punchaser of gZrantee.

5. That he will keep all improvements pow existing or bereaftes enexted wpon the mortgeged property io
good repair, and. in the case of a comtrudicn toan, (hat b will (ratinse cominxtion until completion without
intesruption. and should he fail 1o do 5o, the Mastgagee may. st its aplion, extes upon said premises, make what-
ever repaits are necessary, including the completion of any carstroction work undesway, and charge the expenses
for such repairs or the completion of suth comtruction to the mortgage debt.

6. That the Mortgagee may roquire the maker, co-maker o endorser of 2uy indebledoess secured bereby to
carry life insurance upon himsell in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as benchdiary theeof. and, upon fatlure of the Muarcgagar to pry the premiums therefar, the Mot

gagee may. at its oplion, pay said premiums, and all suws so advanced by the Mortgagee shall become 2 part
of mortzage debt.

7. That, together with, and in addition to, the yonthh payinents of principal and interest payable under the
termns of the note secured bereby, he will pay to the Mortgazee, on the finst day of each month, until the indebted-
ness secured hereby is paid in full, & sum egrald to one-twidith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

for 1o the morlgage debt. Thewe manthly cwame payinents will nog breas intorea o the mortgagoris .

$. That he hescby assigns all the rents, issues, and profits of the montgaged premises from and aftear any de-
fault hereundar, and should legal proceedings be instituted porsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Montgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain intarrjded for 2 period of Gfteen (15) days without the
written cousent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this montgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
gagor sha! fully perform all the t=rms, conditions, and covenan's of this mortgage. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If thee s a
default in any of the terms, conditions or covenants of this mortgage, or of the pote secured hereby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foredosure
of this inortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and experses incurred by the Mortpacee, and a season-
able attorney’s fee, shall thereupon beeome due and payable nminediately or on demand. at the option of the .
Mortgagiee, as a pait of the debt secured thereby. and may be recovered and collectedd hereunder. !
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